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Seat No.

HQ-19080001020300
B. Com. (Sem. II) (CBCS) (W.E.F.-2019) Examination
April — 2023
Financial Accounting-2
(New Course)

Time : 2% Hours / Total Marks : 70

YA : e3s UsAHL A usssll el eny saldd 8.

1 Uy, 533 2 83 eleiRl 5:3:2+ WARML Agl-sult agd 8. 20
A¥e dl. 31-3-2023+1 A% uLg AAY 12 Hagel &

FAUGEIR AL 54 (3.) | Masqa-aau 254 (3.)
“dl AHIA-H 51 80,000
Uy 50,000 wWire 40,000
534 30,000 A1 10,000
CRX] 20.000 1,00,000 | asilsdl 10,000
M G 10,000 | 2215 11,000
ARLEIRL 50,000 | Ass-6ivs 10,000
zailddl 5,000 | walis vl 5,000

ysadlnl ollsl vl 1,000
1,66,000 1,66,000

el 441 Al adit aldd [@. q.
(1) Basdid yrmeist A Yoo 539

WAL e, 3. 50,000
RS e, 3. 15,000
AHIAHE e 3. 55,000

(2) 2u Masdl (Ass-oivs i AsRUL Rend) dal sl
QU3 saldd B owlal.
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(3)  Su-il wadl-l 3. 30,000 AsadL AHA 4.

(4)  Su-dla wle (Bud u2 9,000 S5A2l AR €25 3. 101 2N 24
oIl 54 541 Ysdl.

(5) eueilelil ASILAL 3. 7,00041 A4l 4 4,500 S5 A2 3. 12
WHIBL A2l Sl GUSlHL AR (IR ASl-dsAlrl WHIRIML
adail dlel.
aeflell Ul A3 Al vidldl duR S ¢
(i) wwa-Masd s vud
(i) ewollelRi 3l vl
(iii) s-6ls vid
(iv) alad (@ g
v)  alad (@ SEad aridd vud

P PE]}
1 5402 ML 3 24 WAL Al adadl ®dlleRl 6. da-l 20

Wl dl. 31-3-2023+1 % wlg A4, A ool §

FUGLE LA 54 (3.) [Rasd-asu 54 (3.)
4l w2l 1,80,000
E] 1,80,000 s[Mar 1,00,000
HIy) 1.20.000 | 3,00,000 AS1LL 1,20,000
ML ERTE BB 1,00,000 2Us 1,10,000
ol dlv 1,00,000 2alel2l 90,000
ABlE IRl 1,00,000 oivs [Ras 50,000

eallgdl 30,000

N EREREX 20,000
6,50,000 6,50,000

1-4-2023<1 A% Ul scde [l 1A 3ol 2t 3uidR

SAML DU,

(1) Su-ilat 6w Ras i sMaz s dixd Basdl as dld.

(2) Ssu-lat ot o gsiellal @S @l

(3)  Su-lal wrre-dsll 2 2215 d-dl oo BHd dlan. wie-dslidl
wist AL eldd Bud d-dl ooz Bud sdl 10% sl 9
2 22l ealad Bud dsll oo Bud sdl 10% ay o,

(4) saelRl 10% 2l Bod dlia 6.
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(5) wadldl Bud 3. 1,00,000<(L <55l 2.

(6) wile Bud U2 3,000 S5a2l A2 €35 3. 100+l s lal 10%-lL
Wl dues ousl-l 254 A5l Ysaami »udl.

(7) s 3. 90,00041 dAUHL 202, 247 A% 2 5,000 Y5l
(8) 3aalre [, wAdl waa SEal 2 48l 1,800 S Al

£9Ms Bua Al sl 2l 24, oSl A4 eURllell 422 Asi-
LSAAL WHIRHL AdAAUHL UL

AallelR]l Ukl A3 AlAAL vidizl ddIR S
(i) a-Masd [sia vug

(i) cusileRiAl {4l vidl
(iii) s-6ls vid

(iv) sua-e [@.d vud

(v) Sade R S5 i vid

2 »As 2 uasHl euallelR] UL H4l wleal M2 Heled (AL A 20

dl. 1-4-2023L A% sl 2Udl, ol adiar Sl5a2l 2 ame
30,000 S5l A2 £35 3. 10+ AHL ASA1AE] 6. dl. 31-3-2023+L
Aoy Ul g uaY, <lA Harod 8

o UHEI AL 54 (3.)| Masda-as 254 (3.)
w4l W4l 1,00,000
»ds5 50,000 8%l Uslell 40,000
uds 50,000 1,00,000 |=22ls 35,000
ALY, AL 50,000 |eaelRl 30,000
SIMBIR A5HIA gl 2Md 5,000 25,000
SENERER] 5,000 |oivs [as 25,000
AU Buds vid 5,000
8%l & ALl 20,000
UYWL ARIEIR] 15,000
2594l ol uolr 15,000
wlre-olld BARL §4 25,000
2,30,000 2,30,000
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qepil wIleldl ardl 1A 3ol edl ¢

(1

(2)
3)

(4)
(5)

(6)

wlre-olel A3 Bud d-dl oo Bud sl 20% 249l 2isauml

el 9. AsBIL A RUsel oo BHd 2si 75,000 244

30,000 €. wl-e-dsil, SR 2 215 oo BHd dald sl

SAUML 2Ad €9,

galelRl GUR 20% sldviy -l oot sdl.

SIMEIR 5™ ANdR 191 3. 2,000+l eldl g2 dA 9, ¥

su-l ysaaidl 9.

oSl Basdl 24 sl Ay salda Brd dami 2udd .

uile BBudl 2449 U2 su-l dididl 5% Rotiz 2idl <ld

249l 5 gl UlHl 8%il MR ARl Ysadl 9 AYRIERIA

AL, sUL AL A U GuRid 20,000 (58 AR €28 3. 10-U

3. 1241 old udl vt 3. 8,000 sl Ysadl,

Heled (& 2 d-l 5,000 S5l AR 3. 101 20% B e

el HIZ Gl UL Sal, % YUY MUY &Yl Sl

BuASd HUlEdl uyl Helea (&AL AU 233 2UHAE UYL 24

eiefl WALl olles) Sudle A32id-d ulg uAY duR s
21l

2 €l 2 {ldsdl UEle L 31-3-2023411 Ao ULg ARAY, A W 9 ;20

o UHEIR AL U (3.) [Masda-asu 54 (3.)
4l wadl 30,000
glu  1,25,000 Hsid 2,50,000
Hld 75.000 2,00,000 |¥sll 50,000
AsL- s vid 50,000 |[2ls 30,000
51121 24531, galElR 50,000
QAR $¢ 50,000 |Rustell 30,000
10%-il 6ivs Al 50,000 |[RUss-6ies Ras 10,000
ARIEIRL 30,000
SIMER GlAd vid 20,000
gallédlil 20,000
YARL $3
(H51H) 30,000
4,50,000 4,50,000

BuRlsd 4l WRIEL dal vy (@il 2uudl samt 2udl, ¥+l
Al AMeL 5,000 52l A es 3. 100 15 Al AAHL

qéuddl ¢dl. daurll wRElH]L ardl Al 3o ¢dl

(1) wadl-l BHd 3. 40,000 #Alsalml idl.
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(2) edlédl Raasl odl o gaioelRlsil su-dlut 1dlsidl.
(3) Ass Rl ol o Masdl su-dlat 152l
(4) Masdidl Budui 1A 4orel 33810 s3UHL Sl
(i) swuHl Fasdidl Baa 125% awidl.
(i) 50% 2215+l BHd 20% el d1R1ell 24 6iLslL 2215 AU
Bud @l 9.
(iii) saULlRl 10% AlALUY UM 2l 2wRLal.
(5) WAl [ WA 3. 5,000 su-lat eloadl 9.
(6) daidl vle BHd U2 Yl eRiEdal 2,500 SEadl 9 10%-

WIRAA, 12%L 1,500 Rzl 3. 100+ dal 10%-L q2ld »id
oIl 54 AsHL Ysadl-l 9.

(7)  ouslHl A &R Urdl 12 10%-l YUHAH 6Ll ULl 2Ll
gal, % YA GRULS UUL .

URYRIM (Bl AWML A AUl e UL ARG, dUIR 3.

3 v, (Ao A WA 2:2: 1 HHIBAL A5l adAdl 28 Uél-l 15
aeflelRl 8. dusl Ueld dl. 31-3-2023 Ao wig-uAY 1A 3o & :

FUREIZ| AL U (3.) Masa-agu 54 (3.)
il HslA, 1,00,000
M9y 56,000 22ls 59,000
[0y 56,000 Ass Qs 20,000
L] 22.000 1,34,000 | sl-v{srt vl 15,000
ALY, AAIHA 20,000
YL din 10,000
aRlelRl 18,000
eadlédl 12,000
1,94,000 1,94,000

dl. 31-3-2023+1L A% Weld Qug sl 2u. [Rug wd
U 3. 5,000 2tid vl ousldl U gud-sud adadld sl
SAUHL U,
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Pasdiql 1A Haot Gual :
UYH €Ul 3. 55,000
oflosl gudl 3. 45,000

Alol ¢udl 3. 40,000

VR (A% wal 3. 4,000 2.

Yl quril gl Yool 2Aseedl sud-gud adagll salad usts dur 3.

YAl

3 dd, ¢lE v Y 2sH 2:2: 17 WHIAHL S AdAdl drllelRl 15
6. dl. 31-3-2023+L A% ddril Ul [ seml 2ie, d il
wlg AAY 12 yarel ed ¢

S UGLELRN AL 54 (3.) | Masa-asu s (3.)
4 Hsin 30,000
Sd 35,000 sl 25,000
¢le 25,000 2% 45,000
¢l 15,000 75,000 | 2auell 33,000
M G 20,000 | Ass Ras 10,000
aleRAl dlin ASL-rsAI vl 10,000
gd 10,000
¢le 8,000 18,000
6y dlr
(2L A el ) 20,000
QISR 20,000
1,53,000 1,53,000

Pasdl dadl 1A Hearot ARl 1o

waH ¢udl 3. 37,500 (-l Glux 3. 15,000 uled)
oflost ¢udl 3. 20,000

Al gudl 3. 30,000

AUl sudl 3. 30,000

3. 4,000 254 [Qu% v W 2Hd dE avd edl. wRuR
Q% vl 3. 4,000 4L

U sl uglant euailelRl 922 Assl gs3-gs agusil salag

Ysls ddlR 53U
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a2l [l dl. 31-3-2022 i 31-3-2023+11 A%+l UIsi-H244L A 15

Yool €9, ALY SIMHL derilcts WISl ARAUL AR $3

[@ora 31-3-2022 31-3-2023
PERECTRRIERTR | 10,00,000 12,00,000
S5adl 944l 20,00,000 25,00,000
AIHIRL A 4,00,000 5,00,000
Sl sl v 8,00,000 6,00,000
10%-11 Roiwu2d 4,00,000 3,00,000
olvs dle 2,00,000 1,00,000
ARIEIRL 4,00,000 5,00,000
ecdlédl 2,00,000 1,80,000
ol BlARSI5S 40,000 60,000
Ysadlnl ollsl vl 10,000 15,000

54 54,50,000 59,55,000
oHlA-H 51w 15,00,000 16,50,000
ire-4oll 7,00,000 9,10,000
s[Mar 4,00,000 5,00,000
ALl 4,00,000 5,00,000
A0 10,00,000 11,00,000
zalel2l 4,00,000 4,40,000
arllédlatl 50,000 60,000
25 6,00,000 4,80,000
AsS-olvs s 4,00,000 3,15,000

54 54,50,000 59,55,000

2l
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4 A 2ula 6 addl ustsl udl Al sAAAL AHIAL WAL WSl 15

dUIR S -
[@ora A8 o | 31-3-2023 | 31-3-2022
L Al Glus 60,00,000 | 50,00,000
I 2 2048l 4,50,000 3,00,000
M. 4 »uasl 64,50,000 | 53,00,000
IV. wail) :
AAd Hlaxl usd 30,00,000 | 24,00,000
uuf] W€l 3,00,000 2,00,000
RUSUL 52812 (2,40,000) 1,20,000
s seueieall vl 7,50,000 5,00,000
ARLLSLY WALl 4,00,000 4,00,000
BRAIRL 5,00,000 4,00,000
54 AR 47,10,000 | 40,20,000
V. 53431 uedi-l
sl (111 - IV) 17,40,000 | 12,80,000
VL ollg : 30% $72L 5,22,000 3,84,000
VIL 443U ollg-il sl 12,18,000 8,96,000
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ENGLISH VERSION

Instruction : Right side figures show marks of each question.

1  Param, Karam and Dharam are partners sharing Profit and Loss 20

in the Ratio of 5:3:2. The balance sheet of firm as on 31-3-2023
is as follows :

Liabilities Amount (Rs.)| Assets Amount (Rs.)
Capital Land-Building 80,000
Param 50,000 Plant 40,000
Karam 30,000 Investments 10,000
Dharam  20.000 1,00,000 [ Bills Receivable 10,000
Reserve fund 10,000 | Stock 11,000
Creditors 50,000 | Cash-Bank 10,000
Bills Payable 5,000 | Preliminary Exp. 5,000

Outstanding Exp. 1,000
1,66,000 1,66,000

The Business of firm sold to Lalit Ltd. on following conditions.
(1) Revaluation of Assets is as under :

Plant .....cccooeeveveeennnnnn. Rs. 50,000
StocK weveeeiiiiiiiiiin, Rs. 15,000
Land-Building ............ Rs. 55,000

(2) Other Assets (except cash-bank and investments) and
liabilities to be considered as on book value.

(3) The company agreed to pay Rs. 30,000 as Goodwill.

(4) The company paid 9,000 equity shares of Rs. 10 each for
purchase price and remaining amount was paid in cash.

(5) Partners sold investments at Rs. 7,000 and sold 4,500 equity
shares of Rs. 12 and for remaining shares; they shared their
profit and loss ratio.

Prepare following Accounts in the books of firm :
(1) Realization Account
(i1) Partner’s Capital Account
(i11) Cash — Bank Account
(iv) Lalit Ltd.”s Account
(v) Lalit Ltd’s Equity Shares Account
OR
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Keya and Maya were partners, sharing profit and loss at 3 : 2. 20

Following was the balance sheet of their firm as on 31-3-2023 :

Liabilities Amount Rs. | Assets Amount Rs.
Capital Plant-Machinery 1,80,000
Keya 1,80,000 Furniture 1,00,000
Maya 1.20.000 3,00,000 | Investments 1,20,000
Profit-Loss Alc. 1,00,000 | Stock 1,10,000
Bank Loan 1,00,000 | Debtors 90,000
Creditors 1,00,000 | Bank balance 50,000

Bills Payable 30,000

Provident Fund 20,000
6,50,000 6,50,000

On 1-4-2023, the firm was converted into Keshvanand Ltd. under
the following conditions.

(1) Company took over all the assets except bank balance and

furniture.

(2) Company took over all the liabilities.

(3) Company took over plant-machinery and stock at market price.
Plant-Machinery were shown in the balance sheet at less than
10% of the market price and stock was shown at more than
10% of the market price.

(4) Debtors were purchased at 10% less.
(5) Rs. 1,00,000 was agreed as goodwill.

(6) Amount of purchase price was paid by issuing 3,000 equity shares
of Rs. 100 each at 10% premium and remaining in cash.

(7) Furniture was sold at Rs. 90,000 and dissolution expenses

were Rs. 5,000

(8) 1,800 equity shares received from Keshvanand Ltd. were sold
at face value and remaining shares were distributed among
the partners in their profit sharing ratio.

Prepare following accounts in the books of firm.

(1) Realization Account

(i1) Partner’s Capital Account
(ii1) Cash-Bank Account
(iv) Keshvanand Ltd.’s Account

(v) Keshvanand Ltd’s Equity Shares Account

HQ-19080001020300]
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2 Mahadev Ltd. was incorporated on 1-4-2023 to purchase the running 20

business of Partner’s Zalak and Palak with an authorized capital of
30,000 equity shares of Rs. 10 each. The Balance Sheet of firm as
on 31-3-2023 was as under :

Liabilities Amount (Rs.) [Assets [Amount (Rs.)
Capital Plant-Machinery 1,00,000
Zalak 50,000 8% Investments 40,000
Palak  50.000 1,00,000 | Stock 35,000
General Res. 50,000 |Debtors 30,000
Worker’s Accident BD Reserve -5,000 25,000
Compensation Fund 5,000 |Bank Balance 25,000
Advertisement
8% Public Deposit 20,000 | Suspense A/c. 5,000
Sundry Creditors 15,000
Outstanding Salary 15,000
Depreciation fund on
Plant-Machinery 25,000
2,30,000 2,30,000

The terms of Business Purchase were as under :

(1) Book value of Plant-Machinery is 20% less than its market

(2)
3)

4)
(5)

HQ-19080001020300]

value. The market value of investments and stock are 75,000
and 30,000 respectively. Plant-Machinery, Investments and
Stock were to be taking ever at the market price.

Provide 20% Bad Debt Reserve on debtors.

A claim of Rs. 2,000 is accepted by the firm against worker’s
accident compensation fund and will be paid by the company.

Remaining assets and liability were taken over at book value.

As the consideration of purchase consideration, the company
to be issued their own 5% debentures to the 8% public deposit
holders of the firm in such a manner that they do not sustain
any interest loss in future. Moreover the company will be
issued 20,000 equity shares each of Rs. 10 at a price of
Rs. 12 per share and Rs. 8,000 is to be paid in cash.

11
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(6) Mahadev Ltd. issued 5,000 equity shares each of Rs. 10 at
20% premium to the public, for which full amount of issue
was received.

From the above information, give journal entries in the books
Mahadev Ltd. and prepare opening balance sheet of the
company after purchase of Firm’s Business.

OR
2 Balance Sheet of Deep and Meet’s firm as on 31-3-2023 is 20
as under :
Liabilities Amount (Rs.) [Assets Amount (Rs.)
Capital Goodwill 30,000
Deep 1,25,000 Building 2,50,000
Meet _ 75.000 2,00,000 [Machinery 50,000
P&L Account 50,000 |Stock 30,000
Worker’s Accident Debtors 50,000
Compensation Fund 50,000 |Investments 30,000
10% Bank Loan 50,000 |Cash-Bank Balance 10,000
Creditors 30,000
Worker’s Saving
Account 20,000
Bills Payable 20,000
Depreciation Fund
(Building) 30,000
4,50,000 4,50,000

Parshuram Ltd. is incorporated to absorb the business of Deep and
Meet’s firm with authorized capital of 5,000 Equity shares of
Rs. 100 each. Conditions of the purchase of firm are as under:

(1) Goodwill is value at Rs. 40,000
(2) Company took over all the liabilities except bills payable

(3) Company took over all the assets except cash.

(4) Assets are valued as follows:

(1) Fixed assets are valued at 125%

(i1) Value of 50% stock is 20% less and remaining stock is

value at its book value.

(ii1) Provide 10% bad debt reserve on debtors.

HQ-19080001020300]
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(5) The company will bear the dissolution expenses of the firm
of Rs. 5,000

(6) 2,500 equity shares at 10% premium, 1500, 12% debentures
of Rs. 100 each at 10% discount and balance amount in cash
given for purchase consideration.

(7) Remaining shares are issued to public at 10% premium and
subscribed fully.

Pass Journal Entries in the books of Parshuram Ltd. and prepare
Balance Sheet.

3 Ajay, Vijay and Prajay are partners in proportion of 2:2:1. The 15

Balance Sheet as on 31-3-2023 is as under :

Liabilities Amount (Rs.) | Assets Amount (Rs.)
Capital Building 1,00,000
Ajay 56,000 Stock 59.000
Vijay 56,000 Cash Balance 20,000
Prajay 22.000 1,34,000 | P & L Alc. 15,000
General Reserve 20,000
Ajay’s Loan 10,000
Creditors 18,000
Bills Payable 12,000
1,94,000 1,94,000

On 31-3-2023, firm was dissolved and Rs. 5,000 kept as reserve
amount for dissolution expense.

Amount Realized was as under :

15t instalment Rs. 55,000

2nd jpstalment Rs. 45,000

31d jnstalment Rs. 40,000

Actual expense for dissolution was Rs. 4,000

Prepare statement showing Piecemeal Distribution of cash on basis
of Surplus Capital method.

OR
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3  Het, Hard and Harsh are partners sharing profit and loss in ratio 15

of 2:2:1. They dissolved the firm on 31-3-2023. Balance Sheet as

on that date was as below :

Liabilities Amount (Rs.) | Assets Amount (Rs.)
Capital Building 30,000
Het 35,000 Machinery 25,000
Hard 25,000 Stock 45,000
Harsh 15.000 75,000 | Debtors 33,000
Reserve Fund 20,000 | Cash Balance 10,000
Partner’s Loan P&L Account 10,000
Het 10,000
Hard _ 8.000 18,000
Bank Loan
(Secured against plant) 20,000
Creditors 20,000
1,53,000 1,53,000

Assets Realized as under :

15t instalment Rs. 37,500 (including Machinery realized Rs. 15,000)

2nd jpstalment Rs. 20,000

3d jnstalment Rs. 30,000

4th instalment Rs. 30,000

Reserve for dissolution expenses was kept Rs. 4,000 and actual

expenses were Rs. 4,000.

On the basis of Maximum Loss Method prepare statement showing

piecemeal distribution of cash among the partners.

HQ-19080001020300]
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4  Balance Sheet of Tata Ltd. dated 31-3-2022 and 31-3-2023 is as 15
under. Prepare Comparative Balance Sheets in appropriate form :
Particulars 31-3-2022 31-3-2023
Preference Share Capital 10,00,000 12,00,000
Equity Share Capital 20,00,000 25,00,000
General Reserve 4,00,000 5,00,000
Profit-Loss account 8.,00,000 6,00,000
10% Debentures 4,00,000 3,00,000
Bank Loan 2,00,000 1,00,000
Creditors 4,00,000 5,00,000
Bills Payable 2,00,000 1,80,000
Bank Overdraft 40,000 60,000
Outstanding Expenses 10,000 15,000

Total 54,50,000 59,55,000
Land-Building 15,00,000 16,50,000
Plant-Machinery 7,00,000 9.10,000
Furniture 4,00,000 5,00,000
Vehicles 4,00,000 5,00,000
Investments 10,00,000 11,00,000
Debtors 4,00,000 4,40,000
Bills Receivable 50,000 60,000
Stock 6,00,000 4,80,000
Cash-Bank Balance 4,00,000 3,15,000

Total 54,50,000 59,55,000

OR
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4  Prepare the Common Size Profit and Loss Statement from the 15

following two years statement :

Particulars Note 31-3-2023 31-3-2022
Number
L. Income of Sales 60,00,000 50,00,000
II.  Other Income 4,50,000 3,00,000
[lI. Total Income 64.50,000 53,00,000
IV. Expenses
Cost of Goods Sales 30,00,000 24,00,000
Net Purchase 3,00,000 2,00,000
Change in Stock (2,40,000) 1,20,000
Employee Welfare
Expenses 7,50,000 5,00,000
Financial Expenses 4,00,000 4,00,000
Depreciation 5,00,000 4,00,000
Total Expenses 47,10,000 40,20,000
V.  Profit Before
Tax (III -1V) 17,40,000 12,80,000
VI. Less : 30% Tax 5,22,000 3,84,000
VII. Profit After Tax 12,18,000 8,96,000
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